O cTpaxoBbiX TaPpndax
ans ynpasasiiownx KomnaHnn

n anednanndnpoBsalHHoro aeno3ntapnsa

A.H.MnaxoTHas
OkcnepT "MIHpacTpyKTYpHbI HCTUTYT MAPTAL”

B cootBeTcTBUM C 3aKOHOM "O0 MHBECTUPOBAHUU CPEACTB AN (UHAHCU-
pPOBaHMS HAKOMUTENbHOW YacTu TpypoBon neHcum B Poccuinckon Pepepaumnn”,
CYObeKTbl MHBECTUPOBAHUSA CPEACTB MEHCUOHHbLIX HAKOMAEHWW - ynpasnsiowme
KOMMaHUM 1 UX CNeLnanm3anpoBaHHblil Aeno3utapuin o6a3aHbl 3acTpaxoBaTb CBOIO
npodeccrnoHanbHyl0 OTBETCTBEHHOCTb. CTpaxoBas cymMma Ana Aeno3uTapusa - He
MeHee 300 MAH.py0., ANS yNpaBnsioWMX KOMNaHUii - He meHee 5% OT cpencTs, ne-
pefaHHbIX B yrNpaBlieHWe, ecin Ux cymma MeHblie 6 mnpa.py6., n He meHee 300
MJIH.py6., ecnu cymma 6onblie. OgHako, MuHucTepcTeo cdmHaHcos PP npepnara-
eT ybpaTb M3 3aKOHa HOpMmy 006 06s3aTeNIbHOM CTpaxoBaHWW, CCbiNasCb Ha HEBO3-
MOXHOCTb pa3paboTatb Tapudbl N0 4AHHOMY BUAY CTPax0oBaHUS N3-3a OTCYTCTBUSA
NPakTUKN MO HEMY.

MpepnoxeHne MuHMuHa MOXET YCTPOUTb YNpasAsdioWne KOMMNaHUM 1 cne-
LManM3MpoBaHHble Aeno3nTapumn, Tak Kak CTpaxoBaHWe [0 CUMX NOp BOCMPUHMMA-
€TCA MHOTMMU YYaCTHUKAMW pblHKa LEHHbIX OyMar Kak Hekuii LOMONHUTENbHbIN
06poK, HaBA3bIBAEMbIN FOCYAAPCTBOM UMM UX CAMOPEryINpyeMbIMU OpraHn3aLmns-
mu. CTpaxoBaHue [eno noporoe, Tem 06osee 4TO psf YH4ACTHUMKOB pbIHKA YXe
CTpaxyeT pPUCKU NpodeccuoHanbHON OTBETCTBEHHOCTU U PUCKU NMPOTUBOMNPABHbIX
DEeNcTBUIA N KOMMbIOTEPHBLIX NpecTynneHnin. CTpaxoBble CYMMbl 3eCb konebnoTcs
oT ofHoro no 160 mnH. py6., a KONUYEeCTBO, HaANPMMEpP, 3aCTPaxOBaHHbIX AEno3un-
TapuveB Mo AaHHOMY BUAY CTpaxoBaHus cocTtaBngaeT okono 20 . C opyron CTOPOHHI,
B YC/IOBMSIX OrpaHU4YeHWs 3aKOHOM pa3mepa AO0XOAO0B YNPaBnSOWMX KOMMAHUNA,
0Cco00ro XeflaHNsg HeCTU AOMNONIHUTENbHbIE PACXOAbl HA CTPaxOBaHWE, - Yy HUX HeT.
OpHako, "npocTtoe” npepnoxeHne MuHdUHA, NOAKPEMSIEHHOE MHEHWEM HEKOTO-
pbiX CTPaxOBLIMKOB - AaTb BO3MOXHOCTb PbIHKY PErynnmpoBaTb LaHHbIN npouecc -
Bpsa nu yctpouT lNpaButensctBo PP M rnaBHOE, 3aCTpaxOBaHHbIX UL, KOTOPble
XOTAT OblTb YBEPEHbl B HAAEXHOCTU Pa3BOPAYMBAOLLENCS CUCTEMbI NMEHCUOHHbIX
HaKOMNEHUN.

Konnusus, korpa tapudbl no o653aTtebHOMY CTPaxoBaHMIO HE MOryYT ObiTb
pa3paboTaHbl U3-3a OTCYTCTBMUS AOCTAaTOYHON MPAKTUKK, a onupaloLlascs Ha Tpe-
060BaHMA 3aKOHA NPaKTMKa BO3MOXHA N1Lb Ha OCHOBe 6a30BbIX TapudoB, N0 MHe-
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HUIO psifia 9KCMNEPTOB, BCE Xe MOoXeT OblTb pa3pelleHa. Bo-nepsbix, onbIT Ao6po-
BOJIbBHOrO CTPaxoBaHWUS PUCKOB NPOdYYaCTHUKOB PbIHKA LEeHHbIX BymMar u yperynm-
poBaHus yObITKOB, Y POCCUINCKMX CTPaxoBLLMKOB HakannmeaeTtcs ¢ 1995 ropa. Bo-
BTOPbIX, PUCKWN CNeunann3mpoBaHHbIX AEeN0O3MTapMeB M YNPaBASIOWNX KOMNAHWA,
npusniekaeMbix K paboTe ¢ NEHCUOHHBIMW HAKOMIEHUSMWU, UMEIOT Ty XE Nnpupoay,
4YTO M PUCKWN UHBLIX (PUHAHCOBBLIX MHCTUTYTOB, paboTaloWmX C AEeHbraMn KJMEHTOB.

Mo MHEHUIO KPYMHENLINX CTPaxoBLLMKOB, HOpMa 06 06f3aTeNbHOM CTpaxo-
BaHMN NPOGECCMOHANIbHOMW OTBETCTBEHHOCTM Cneuneno3nTapus 1 ynpasnasowmx
KOMNaHW BCe - TakW [OJ/KHA COXpaHMTbCA B 3akoHe "0O60 WMHBECTMPOBaAHUMU
CpeacTB AN (PUHAHCMPOBAHUS HAKONUTENbHOW 4acTu TpyaoBon neHcum B Poc-
cuiickon Pepepaunn”. A ona paspaboTku TapudoB No AaHHOMY BUAY CTpaxoBa-
HUS MOTYT OblTb UCMONb30BaHbl CNEAYIOWNE MPUHLUMDI

- B KayeCcTBe OTNPaBHOW TOYKM pacyeTa MPUMEHATb CTpaxoBble Tapu-
(bl NO CTPax0OBaHWMIO PUCKOB OLUIMOOK, HEOPEXHOCTU, YMbILLNEHHbLIX NMPOTUBOMNPAB-
HbIX OEACTBUIA COTPYOHMKOB NMOO TPeTbUX NUL, ANS Aen0o3UTapueB U UHBECTULM-
OHHbIX KOMMNAHUN;

- CKOpPpPEKTUPOBATb AaHHble Tapudbl B CTOPOHY MOHWXEHUNA, TaK Kak
obcnyxumBaTtb [eHCUOHHBIN oHA Poccum GyayT KoMnaHuu, COOTBETCTBYHOLLME
cneumanbHbelM TpeboBaHUSM 3akoHa 06 MHBECTUPOBAHUM ..." U PUCK HapyLleHUs
[OrOBOPHbIX OTHOLUEHWI CNeunanM3npoBaHHbIM Aeno3nTapnemMm 1 ynpasnsiowmnmMmm
KOMMaHUAMWU N HacTynneHus yObITKOB OyLeT HuXe;

- YCTAHOBUTb OrpaHU4yeHus CBEPXY YPOBHA  oOnfatbl CTpaxoBaHUS B
NPOLEHTE OT AOXOLO0B OT 0OCNYXMBAHUIO CPEACTB NEHCUOHHbLIX HAKOMNEHUS, WUC-
X048 U3 CNOXMBLUENCHA PbIHOYHOW MPAKTUMKKM U CTPYKTYPbl M3OEPXKEK YHACTHUKOB
PbIHKA.

Be3ycnoBHO, K YNC/y MAcCCOBbIX BMAOB CTPaxoBaHMUA OTHECTWU AaHHbLIN BUA,
OyaeT Henb3sl, TaKk KaK YMCNO YYaCTHUKOB PblHKA MepBOHAYaNibHO AOMYLLEHHbIX K
paboTe C NEeHCUOHHbIMKU HaKOMNNeHNnIMn coctaBut He 6onee 10-15. MoxHO npen-
NONOXWUTb, 4TO U KOJIMYECTBO UIPOKOB CTPAxXOBOro pbiHKa OyaeTt He 6onee 2-3. U
BbIMTpPaeT U3 HUX TOT, KTO 3TUM BUAOM CTpPaxOBaHUS yXe Cepbe3HO 3aHMMaeTcs.
A 3HAuYMT, BLINTPAIOT B HAAEXHOCTU CMUCTEMbl U 3acTpaxoBaHHble Nnuua.

Ecnu e pymatb O nepcrnekTuBe, TO BO3naratb OTBETCTBEHHOCTb 3@ CO34a-
HWe rapaHTUIi COXPaHHOCTU MEHCMOHHbLIX CPEACTB TOJbKO Ha KOMMEpYeckue
CTPYKTYpbl BPSIA MM paLMoHanbHO. Bo3MoxHO, cnenyeT B fajbHelleM NS CO3-
[aHVS rapaHTUii agekBaTHbIX MacliTabaM NMEHCUMOHHbLIX HaKOMJIEHWIA U3blCKaTb A0~
MONMHUTENbHbIE MHCTPYMEHTLI YNpPaBAeHUs PUCKAMW MOMUMO COOCTBEHHOrO Kamnu-
Tana ynpaBfsiOWNX KOMMAAHUI U CNeunanM3mpoBaHHOro Aeno3ntapus U cTpaxo-
BOIO MOKPbITHUS.
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