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UTOTW VIII ERETOAHON KOH®EPEHL UK
«MHOPACTPYKTYPA PblHKA LEHHbIX BYMAT — 2010»
U KOHKYPCA NPO®ECCNOHANIBHOTO MACTEPCTBA
«UHOPACTPYRTYPHbIU UHCTUTYT TOAA — 2009»

B MuHcKeE 20—21 mas cocTtosinAck VI EXXErOAHAS NPO®ECCUOHANIbHAS
KOH®EPEHUMA «MHDOPACTPYKTYPA PbIHKA LIEHHbIX BYMAT — 2010». EE COOPTAHM3ATOPAMMU
BbICTYMUAW [TPODECCUOHAIBHAS ACCOLMALIMS PETUCTPATOPOB, TPAHC®OEP-ATEHTOB U JIEMO-
3UTAPUEB ([MAPTAl) ¥ }YPHAN «PbIHOK LIEHHbIX BYMAM». B PAMKAX MEPOMPUATUA TAKIKE
BblJIA NPOBEAEHA TOPKECTBEHHAS! LLEPEMOHUWSI HATPAXKIEHWUS MOBEAWUTENIER U HOMUHAHTOB
KOHKYPCA NMPO®ECCUOHANBHOIO MACTEPCTBA «MH®PACTPYKTYPHbIM MHCTUTYT rogA — 2009»,

NapTHepamu KOHdEPEHLMK CTanu
cneuuannsnpoBaHHblid aenosutapuii CAK
«apaHm 1 OAO «Peructpatop «Hukoi»,
3KcnepTHasa noaaepwka — AKK npwv yqactum
KoMnaHuu «HoBbIV Pernctpatop» 1 noa-
aepxke POCHO 1 benopycckoii BantoTHO-
HOHA0BOM OUPHKK.

OduumManbHbIv CTPaXOBLMK KOHKYpCa
npodeccuoHanbHoro mactepctea «MHdpa-
CTPYKTYPHbIF MHCTMTYT roga — 2009» —
OCAO «MHrocctpax».

B paboTte KOHOEpeHLMM NPUHANK Yya-
ctve 6onee 70 npeacraBuTenei opraHusa-
LMA — NPOGECCUOHANbHBIX UTPOKOB POC-
CUMCKOro 1 6eN10pyCCKOr0 PbIHKOB LEHHbIX
6ymar, ®COP Poccun, MuHuctepcTea ou-
HaHcoB Pecny6auku benapycs, Pecny6au-

KAHCKOr0 LEHTPanbHOro Aenosuntapus LieH-
Hblx 6ymar Pecny6nuku benapyce, MAPTA/L
n CMU.

M3BecTHble cneuuanucTsl GOHAOBLIX
pbIHKOB Poccuun u benapycu, pykoBoauTenu
6aHKOB, AeN031TapHUeB U PerucTpaTopos

paccMoTpenu TeKyLee noJioxKeHue aen B 3a-

KOHOAAaTEeNbCTBE 00 UHOPACTPYKTYpe 06enx

CTpaH, 06CyanIN BO3MOXHOCTH 60N1EE BbICO-
KOV CTENeHW MHTerpaunmn GUHaHCOBbIX PbiH-
KOB, OMbIT MPUMEHEHUSA UHCTUTYTA LIEHTPaNb-

Horo aenosutapus B Pecnybnvke benapycb
W [pyrue aktyanbHble Npo6aeMbI.
MoApPO6HbIN aHaNN3 OCHOBHbIX TEHAEH-

LM ¥ HanpaBiEHWN pa3BUTUS BENOPYCCKO-

o PbIHKA KOPNOPATUBHbIX LIEHHbIX Gymar
npeacTaBun AUpexTop JenaptameHTa no

LleHHbIM 6ymaram MuHucTepcTBa GUHAHCOB
Pecny6nuku benapych Anekcanpp Manbne-
puH. OH NOAYEPKHYA, YTO «CErofHs Ha Pu-
HaHCOBOM PbIHKe npeobnagaeT 6aHKOBCKMI
CEKTOP. BaxHOo, 4T06bI M ApYrne CErMeHTbl
PbIHKa COCYILEeCTBOBAIM M @KTUBHO Pa3BU-
Ba/INCb», — W OCTAHOBMJCA Ha Mepax, KOTo-
pble NPUHUMAET MUHUCTEPCTBO ANS Pa3Bu-
™M GOHA0BOMO pbiHKa CTpaHbl. B yactHo-
CTHW, 3a NocneaHue ABa roga 6biiM BHECEHbI
CyLeCTBEHHble UBMEHEHHUSA B BENOpYCCKoe
3aKoHoaaTensCTBo. Tak, ¢ 1 aHBaps 2010 .
B OcobeHHoI yacTi Hanorosoro koaekca Pb
3aKpenneHo, Y4To Haor Ha JOX0A4bI N0 one-
pauusam ¢ aKLMaMK B3UMAETCs No CTaBKe
12%, 4T0 B 2 pa3a HWKe CTaBKWU Haiora

Ha Np1oLINb.




MepcnekTnBam co3aaHNUst MMPOBOTO
¢duHaHCoBOro LieHTpa B Poccuitckon Pepe-
pauuu NoCcBATUA CBOM AOKNAA HaYaNbHUK
ynpaBneHus pa3BuUTUS peryaMpoBaHus Ha
¢duHaHCOBOM pbiHKe PCPP Poccuu fmm-
Tpuii CokonoB. OH OTMETWUI, YTO UHBECTHU-
LIMOHHbLIN KNumart B PoccuM 3aMETHO yayy-
Mncs, v 310 BeCbMa 61aronpUsATHbIA MO-
MEHT N5 TPUBEYEHNS AONONHUTENBHOTO
drHaHcupoBaHus. Mo KanuTanusawum poc-
CUWCKMI PbIHOK BXOAMT B 1BaALATKy Kpyn-
Herwmnx B Mupe. TpeboBaHWA MHOCTPaHHbIX
MHBECTOPOB K OMEPaTMBHOCTU U Ka4eCcTBY

COBOM OpraH13aLuu 1 CO3aHue rapaHTui-
HOro GpoHAa, MCNob30BaHWe GUPIKEBOW CH-
crembl 310 ana B3aMmMoENCTBMA CO BCEMU
MHOPACTPYKTYPHLIMM 3/1EMEHTAMM W yyacT-
HUKaMK CUCTEMbI KMPUHTa U PacyeToB,
BBE/IEHWE Ba/IOBbIX PACYETOB M HOBbIX PEMHM-
MOB TOPrOB C YaCTUYHbIM 06ECNEYEHNEM.
3amectutenb aupektopa PecnybaukaH-
CKOrO LEHTPANbHOIO AEN03MTapUs LIEHHbIX
6ymar CBetnaHa lMeTpaweHb npeanoxuna
ayauTopmm AoKNaa 06 0CHOBaX U 0COOEHHO-
CTAX NOCTPOEHMS MHPPACTPYKTYPbI PbIHKA
LieHHbIX 6ymar Pecnybnvku benapychb B Le-

00CNYXUBAHUSA, YNIPABNEHNIO PUCKAMU LUK-
TYIOT HE06XOAMMOCTb LWMPOKOr0 BHEAPEHMA
MHPOPMALMOHHBIX TEXHONOTMIA. B HacTos-
lee BPeMs WUAET CNOKHbIM npouecc Gopmu-
poBaHMA GOHA0BOIO PbiHKA, KOTOPbLIN OTBE-
yan 6bl MeXAyHapOAHbIM CTaHAapTaMm.

0 coBpeMEHHOW CTPYKTYpe pacyeTHo-
KNMPWUHIOBOW CUCTEMbI MO LIEHHLIM GyMaram
B Pecny6nuke benapych 1 nytax ee passu-
TMSA paccKasan NPUCYTCTBYIOWMM 3aMeCTy-
Tesb Npejceaatens npaeneHus benopyc-
CKoV BantoTHO-hOHA0BOW 6upK Cepreit
TUHHUKOB. B KayecTBe KIOYEBbIX 3a4au
OH BblAeNun pa3paboTKy 3aKOHONPOEKTA,
yCTaHaBAWBAIOLLEr0 NPaBOBbLIE OCHOBbI
NPOBeJEHNUs KIUPUHTa, B TOM YUCIE C NMOMO-
b0 MEXaHM3MOB 3aliMa U KPeAMTOBaHWS,
3anyck npu noaaepxke Hb Pb u MunduHa
PB cucTeMbl MOHUTOPUHIA GUHAHCOBOMO
COCTOSIHWSI Y4aCTHMKOB TOProB, NoayYeHne
0AQ «bB®b» cTaTyca He6aHKOBCKOM (UHaH-

3HAYUTENbHOMY CHUMEHMIO TPAH3aKLMOHHbIX
M3EPKEK M TPyAO03aTpaT Npu COCTaBAEHUN
CMUCKOB BNaAENbLEB LiEHHbIX Bymar n 06-
fleryaeT npoLecc B3aMMOAENCTBMA y4acTHH-
KOB pPbIHKa C peecTpojepxaTensimu.

BypHble AMCKYCCUM BbI3BAO BbLICTYME-
HWe HavanbHKKa oTaena YnpasneHus opra-
HM3aLIMK 1 NPOBEAEHUS HAA30PHbIX Mepo-
NPUATUIA Ha PbIHKE LieHHbIX 6ymar PCOP
Poccvn UpuHbl OCHIOK, NOCBALLEHHOE TH-
MOBLIM OWKUOKAM YYETHbIX UHCTUTYTOB U
npaktuke npumeHenunsa KoArll. B yactHocTH,
M. OcuioK npuBena CTaTUCTUKY N0 OCHOBHbIM

JIOM 1 €€ Jeno3nTapHO CUCTEMBI B YACTHO-
CTW M NOAENNAch HAKOMIEHHbBIM OMbITOM
pa6oTbl C POCCUMCKUMMU AEN03UTAPUAMM.

Npeacenatens Komutera NMAPTAL no
CTaHAapTU3aLnK U TEXHONOTMYECKOMY pas-
BuTUIO Makcum MypawoB 06bACHMN yyacT-
HUKaM KOHOepeHLMK, novemy TpaHchopma-
LIS PErncTPaToOpOB U CneLnanu3vpoBaHHbIX
Jieno3nTapues B 0NepaTopoB MHGOpPMaLW-
OHHbIX CUCTEM B HACTOsLLEE BPEMSI — 3TO
0CO3HaHHas Heob6X0AMMOCTb.

HayanbHWK oTAena no B3auMOAENCTBUIO
¢ peructpatopamu Cepreit bepHeBera ak-
LLIEHTUPOBAJ BHMaHWe NMPUCYTCTBYOLMX Ha
HOBOW ycyre no KOMGOPTHOMN nepeperu-
CTpaLmu, NO3BONAIOLLEN YNPOCTUTL NPOBO-
AWMMble MEXAY perncTpatopamu 1 Kactoaua-
HaMu NpoLeaypbl, BbINOAHATL YA06HbIE ANs
06€eu1x CTOPOH ONnepaLmu 1 OCYLWEeCTBAATL
06MeH MHdOpMaLMel B NpueMnemMom ans
Bcex popmarte. [laHHas ycayra cnocob6¢TByeT

BMAAaM HapylWeHUN perncTpatopos, 06Hapy-
EHHbIX B pesynbTare nposepok PCOP, yka-
3ana 00yCNOBAMBAIOILME UX MPUYMHBI U CMO-
€06bl U36ekaHnsa NoA06HbIX NPOCYETOB.
MpUATHBIM CIOPIIPU30M CTaNI0 3asBie-
Hue r-xu OCUIOK O rOTOBALLMXCS NONpaBKax
B MocTaHoBneHne N2 27, perynupylouiee ae-
ATENbHOCTb N0 BEAEHWIO PEECTPOB BNajeb-
LIEB LiEHHbIX 6ymar. [JaHHble KOPPEKTUBLI
NpW3BaHbl HUBENMPOBATb NPO6AEMbI, C KO-
TOPbIMU CTA/IKUBAKOTCA UIPOKKM PbIHKA NpK
OCYLLECTBEHNM ONepaLui B peecTpe, Ho
OYAyT MWL BPEMEHHOM MEPOH 1 NO3BONAT
PELKTb TONbKO CaMble OCTPble BONPOCHI
B OXMAaHMW 60Nee Cepbe3HbIX U3BMEHEHUI
B 3aKOHOJATENbCTBO O PbIHKE LiEHHbIX OY-
mar. [pucyTCTBYtOLLME CMOTNIM BbICKa3aTb
CBO€ MHEeHWe OTHOCWUTENbHO Npeanonarae-
MbIX MONPABOK W BHECTW PA NPELOKEHNN,
KOTOpbIe, KaK o6elana npeacTaBUTENb
®COP, 6yayT 06513aTEABHO YUTEHI.
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[AvpekTop UHOPaACTPYKTYPHOTO UHCTH-
Tyta MAPTA/ZL BOKT. 3KOH. Hayk MeTp JlaH-
CKOB PACKPbIN HOBOE COAEPKAHUE feATeNb-
HOCTU TpaHCdep-areHToB, PerncTpaTopos
1 areHToB no pasmelueHuio naes NNdos
B CBA3M C BBEAEHWEM NpoLeaypbl 3aBepe-
HUS NOANUCH.

HayanbHWK ynpaBneHuUs CTpaxoBaHua
otsetcTBeHHocTM OCAQ «MHrocctpax» Ta-
TbsiHa JlaBpoBa nojennnach OnbITOM CTpa-
XOBaHWUS PUCKOB NPODECCUMOHANBHBIX Y4acT-
HUKOB PbIHKa LIEHHbIX GyMar, paccKkasana
06 OCHOBHbIX TPYLHOCTSX B paboTe CTpaxo-

BbIX KOMMaHWIA U OTMETUIA HECKOJIbKO My-
Tel UX NpeogoneHus.

BapwuaHTbl ONTUManbHOrO COOTHOLWEHUS
Mep OTBETCTBEHHOCTU perucTpatopa u amMu-
TEHTa 3a yTpaTy NpaBs BnajenbLa Ha LeHHble
6ymaru npesioxun 3aMecTuTeNb AUPEKTo-
pa OAO «Peructpatop «HUKovin» Anekcew
HUHKUH.

Bo BTOpOM AeHb KOHdEPEHL MM NpoLL-
N Ba KPYrAbIX CTONA, B paMKax KoTo-
pbiIX 661 PACCMOTPEHBI ONbIT, NPO6/Ee-
Mbl U TEPCNEKTUBbI Pa3BUTUS UHDPa-
CTPYKTYPbI PbIHKOB LIeHHbIX 6ymar Poccum

n benapycu, posb UHTErpaLMoHHbIX NPo-
€KTOB B GOPMUPOBaHUM eMHOr0 GOHA0-
BOrO PbIHKA Ha NOCTCOBETCKOM MPOCTPaH-
CTBe, a TaKke HOBas MOAE/b PacyeToB
Mo LeHHbIM 6ymaram Ha GOHLOBOM pbIH-
ke P®, ee BO3MOKHOCTH M CNOCOGLI pea-
nu3aumu.

[lepBoe 06CyKAEHWE COCTOANOCH
B KOHdepeHL-3ane benopycckomn BasoTHO-
HOHAOBOM OUPKK, Gnarogaps Yemy npucyT-
CTBYIOLIME CTANM YH4ACTHUKAMU HE TONbKO
MHTEPECHbIX AMCKYCCUM, HO U yBNEKaTEb-
HOM 3KCKypCHM N0 BUpPKe.
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WHOPACTPYKTYPHbIA MHCTUTYT FOJJA — 2009

Mo utoram nepBoro AHA paboTbl KOHepeHunn, 20 mMas, cocTos-
Nnacb TOPKECTBEHHAA LEPEMOHUA HarpamaeH1s nobeanTeNne KoH-
Kypca npodeccuoHansHoro macrepersa «MHOPacTpyKTypHbIA UH-
cTuTyT roga — 2009».

MoGeanTenamMu npu3HaHbl:

B rnasHon HoMuHauuK (I'paH-Npu KOHKypca)
«MHdpacTpyKTypHbIA HCTUTYT 2009 roga» —
0AO «Peructparop HUKoiin»

B cneunanbHOM HOMUHaUMK (Manbiii I'paH-npu)
«PernoHansHelii peructpatop 2009 roga» — 3A0 «Peectp A-Mntoc»

B dyHKLMOHANbHBIX HOMUHALMAX:

«3a Ka4ecTBO 06¢cnyxmBaHus B 2009 rogy» —

3A0 «HauvoHanbHas perucTpauMoHHas KOMNaHUs» (perncTpaTop)
3A0 «JlenosutapHo-Knupunroasa Komnanusa» (genosutapui)
3A0 «00beguHeHHas Aeno3uTapHas KoMnaHus» (cneuaeno3utapui)

«3a passutre 30 B 2009 roay» —

0AO «Peructparop HUKoiin» (peructpatop)

3A0 «HauuoHanbHbIli Aen03UTapHbIA LLEHTP» (4en03uTapui)
0AO «C[] “UHOUHUTYM”» (cneLaenosutapuit)

«3a BKNaz, B COBEPLIEHCTBOBAHWE HOPMATUBHOI 6a3bl U CTaHAap-
ToB [MAPTAZ B 2009 rogy» —

3A0 «Mpron» (peructpatop)

0AO «baHk BTb» (fenosutapui)

000 «CAK “Fapant”» (cneuaenosutapui)

B HomuHauum «3a ynpasnenue puckamm» — 3A0 «PETMCTPOHUKC»

C 18 dpespansi no 23 anpensa 2010 r. oT opraHW3aLmnii — y4aCTHUKOB
ron0coBaHus (NPodeccMoHanbHbIX UTPOKOB PbIHKA LIEHHbIX Gymar

1 PbIHKA KONEKTUBHbIX MHBECTULIMIA, BKTOYas HeuneHos MAPTAL)

B OPrKOMUTET KOHKypca noctynuio 112 aHker. Mpu nogcyete 6b110 yute-
HO 870 ronocoB., 0TAaHHbIX 38 HOMMHAHTOB KOHKYPCa W COOTBETCTBYH)-
LUWX YCNIOBUSIM, YCTAHOB/IEHHBIM MOPSAKOM NPOBEEHUS KOHKYpCA.
Bcero ansi ysactusi B KOHKypce 6bi10 HOMMHUPOBaHO 48 opraHu3aLui,
13 HUX 28 peructpatopos 1 20 aeno3utapues/cnelaenosurapues. |




