06wue TeHAEHLMU AEATENIbHOCTYH CneuManu3upoBaHHbIX
Jeno3uTapues - y4acTHMKOB 6a3 faHHbIx TAPTA[
B0 BTOpom nonyroaguu 2013 r. - nepsom nonyroaun 2014 r.

3a aHanu3upyemblii Nepuog B PackpbiTUM MHOpMauum 4vepes 6as3bl ganubix [MAPTAL «[enosutapuu Poccum»
NpUHMManNo y4actue B cpefHem 16 cneunann3upoBaHHbIX AenosuTtapues, 4T0 coctasnser 6onee 40% ot obLlero yucna
OpraHu3auni, WUMELWMX JNLEH3NI0  CMeLManM3vMpoBaHHbIX  Aeno3uTapueB  WHBECTULMOHHbIX  (DOHA0B,  MaeBbIX
WHBECTULMOHHBLIX  (DOHAOB M HEroCyAapCTBEHHbIX MEHCWOHHbIX  (DOHAOB.  Cneumanu3npoBaHHble  [enos3vtapuu,
packpbiBatoLLIMe NoKa3aTenu CBOeN aeateNibHocT B 6a3e AaHHbIX MAPTAL, oxBatbiBaloT 90% pbiHKA YCNYr AAHHOW KaTeropum
WHCTUTYTOB PbIHKA KONIEKTUBHOIO MHBECTUPOBAHUS.

B wuccnegyemom nepuoje nokasatenu [OeATenbHOCTW  CMeuManu3upOBaHHbIX [eno3uTapues, B LENOM, Oblu
L0CTaTO4HO CTabunbHbIMU. Tak, 06Liee KOMMYECTBO 06CNYXMBAEMbIX CMELMaNM3NPOBaHHbIMU [eno3UTapusiMu KIIMeHToB B
TeYeHue paccMarp1Baemoro nepuoga ysenuyunoch Ha 17% (obycnosneHo yqactmem B 6asax aaHHbix [TAPTAL co 2 kapTana
2014 ropa AO "06beaunHeHHbI cneumanvanpoBaHHbIi 4eno3utapuil').

bonbliytd 4acTb  06CMY)XMBAEMbIX  KNUEHTOB  CMELMannM3uMpoBaHHbIX  [eno3uTapuMeB  COCTaBAAIOT  NaeBble
WHBECTULNOHHBIE OOHAbI. /X KONUYECTBO B TEHEHWE aHANM3MPYEMOro Neproaa Takxe yBennyunock (Ha 18%).

Konnyectso HM® Ha o6CnyXuBaHUM Yy CheLMann3MpoBaHHbIX [en03uTapues, YMEHbLWMBLLWNCH 3a NPOLUbIe rodbl B
pesynbTaTe YKPYnHeHus 3TOro CerMeHTa phiHKa, 0CTaBanoCh HEM3MEHHbIM Ha NPOTSXKEHUN BCEro UCCNELYemMoro nepruoaa.

Konn4ecTBo aKLMOHEPHbIX MHBECTULMOHHbIX (DOHAOB, O6CNYXWUBAEMbIX CheLnani3upoBaHHbIMKU [Een03UTapusaMu,
COCTaBIAET HE3HAYUTENIbHOE KONMYeCTBO: NAThb B cepeauHe 2013 r. n YeTbipe K cepeanHe 2014 r.

MpogomKuncss pocT KONMYeCTBA KIMEHTOB CMELMann3vMpoBaHHbIX [eno3uTapueB, He SABAAOWMXCA (DOpManbHO
Cy6beKTaMu pbIHKA KOMNEKTUBHBIX WHBECTULMA: 3HAYUTENIbHOE KOMMYECTBO KOTOPbIX COCTaBASKT CaMOpErynmpyemble
OpraHu3aumn pasfinyHblX BUAOB (OLEHLUMKOB, apObUTpaXKHbIX YNPaBAAOLWMX, ayAMTOPOB, CTpoOUTeneir). PocT AaHHOro
CEerMeHTa K/IMEHTOB NMPUMEPHO COOTBETCTBYET YPOBHIO MPOLUMbIX NET W 3a aHanu3vpyemblii Nepuof cocTasun nopagka 25%
(puc. 1).
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Puc. 1. U3meHeHue Konu4ecTBa KNUEHTOB, 06CNYXUBAEMBIX CMELUANU3NPOBAHHBIMU AEN03UTAPUAMHU

B paccmatpusaemom nepuofe PbIHOK YCIyr Cneunanu3upoBaHHbIX [eno3uTapues (CTOUMOCTb KOHTPONUPYEMOro
UMyLLiecTBa) CTabUnbHO PoOC, TEMM POCTa aHaNOrMYHOro nepvoja Npowwnoro rofa Obin CoXpaHeH U coctasun 25%. [lo
COCTOSIHWIO Ha KOHew, 2 kBapTana 2014 r. CTOMMOCTb KOHTPONMPYEMOrO CMeLMani3upoBaHHbIMU AEN03UTapuaMu UMYLLLECTBA
coctasuna 6 705 mnpa. pye6.

PocCT CTOMMOCTM KOHTPONMPYEMOrO CreLnanu3upoBaHHbIMKU [eno3uTapusaMu UMYLLECTBA B CErMEHTE NEHCUOHHBIX
HaKonneHuint coctasun 273 567 MnH. py6. unu 36%, T.e. HAXOAUTCA HA OJHOM YPOBHE B CPABHEHWW C TEHAEHLUMUAMU NPOLLIOro
aHanuaupyemoro nepuoga (36,7%). CToMMOCTb NeHCUOHHbIX pe3epBoB HI® 3a paccmaTpueaemblit neprog Boipocna Ha 19%.
06Las CTOMMOCTb MEHCMOHHbLIX HAKOMMNEHWA Ha KOHeL paccMaTpuBaemoro nepuoja no-npexHemy npesbiwaeT 06LLyH
CTOMMOCTb NMEHCUOHHBIX PE3EPBOB.
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CTonT OTMETUTB, YTO CEPbEe3Hble MOCMEACTBUA AN PasBuTus pbiHka HI® B Poccun npeacTaBnsieT mopatopuii Ha
nepefayy HaKOMUTENbHOW 4acTu neHcun. [leHcuoHHble HakonneHus 3a 2014 rof HanpaBfeHbl HA TeKyLIMe BbINMaThl
neHcMoHepam. TakKe NEHCMOHHbIE HAKOMMIEHW MOryT ObiTb «3aMOPOXeHbl» W B 2015 rody, 4T0 CTaBMT nofg yrposy
HaKONUTENbHYIO MEHCUOHHYIO CUCTEMY B LIEJTOM.

CTOUMOCTb MHOTO UMYLLLECTBA, KOHTPONMPYEMOTO CNELManu3NpoBaHHbIMU Leno3uTapuaMu, BKNOYAIOLLEro, NOMUMO
CPEACTB KOMMEHCALMOHHBIX (DOHA0B pa3nuyHblx CPO, neHCMOHHbIE HakonneHus MeHcuonHoro donga PO, Hakonnenns ans
XUNULLHOTO 06ecrnevyeHns BOBHHOCYXXALLMX, @ TaKXe MMYLLECTBO, COCTaBNALLEe UNOTEYHOE MOKPbITUE, BbIPOCna Ha 466
397 mnH. py6. wanm 17,9%. 3Ta [ons pbiHKA NPOLOMKAET COCTABNATb MPUMEPHO NOMOBUHY OOLUEr0 PblHKA YCAyr
CneLmannu3npoBaHHbIX Aeno3uTapres 1 B 3HAYMTENbHON CTENeH) BIMSET Ha 06LLMe NoKasaTenu LesTelbHOCTY.

CTomMmocTb YucTbIx akTneoB MM® yeennyunach Ha 36%, 4T0 B a6COMOTHOM BbIPaXEHUN cocTaBnseT 465 321 mnH.
py6. B cBOK 04epelb, CTOMMOCTb YUCTBIX AKTUBOB aKLUWOHEPHbIX UHBECTULMOHHBLIX (POHLOB NpOJo/MKana yMeHbLuaTbCes,
npuyem 6osiee BbICTPLIMK TEMIAMM, YEM PaHee — Ha 562 MITH. py6., 4TO B OTHOCMTENIbHOM BbipaXkeHUu coctasnsaet 10% (puc.
2).
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B O61aA CTOMMOCTE KOHTPOAMPYEeMOro MMyLlecTea B CTOMMOCTE MHOTO MMYLLLECTBA
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m CTOMMOCTE NEeHCHMOHHBIX pe3epsos HM®
Puc. 2 W3meHeHne cTOMMOCTH KOHTpoJiMpyemoro cneuvanun3nposaHHbiMi Aeno3ntapuamu UMyLLEcTBa
B aHann3npyemom nepuone 3HA4UTeSIbHO COKPATUIIOCb KONMWY€eCTBO onepaLu/l|7| C MMyLLecTBOM QJOHD,OB,

COBEpLLEHHbIX CreunanusupoBaHHbiMi genosutapuamu, ¢ 251 Teic. B cepeanne 2013 roga no 73,9 Teic. B cepeiune 2014
roga (Ha 71%) (puc. 3).
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Puc. 3. N3meHeHne KONU4YECTBA COBEPLLEHHbIX CNELNANU3UPOBAHHbIMKU AEeN03UTapuaMI onepauui

Y70 KacaeTcs BbIBNEHHbIX CMELNANM3NPOBAHHBIMI AeN03UTapusiMi HapyLLeHWiA, To, HaunHas ¢ 3 kBapTana 2013 1.,
NX YUCNO CHWU3WMOCH M OCTABanOCh NMPUGIM3UTENbHO OAMHAKOBBLIM B TEYEHME BCEr0 OCTABLUErocs nepuona. 310 BMOJHe
06bACHMO BO B3aMMOCBSI3N C Y)XE YKA3aHHbIM BbILIE CHUKEHUEM KONMMYECTBA COBEPLUEHHbIX CrELManv3upOBaHHbIMU
[eno3uTapusaMin onepaLuin ¢ UMyLLecTBOM. TMpu 3TOM, CpeaHee KONNYECTBO BbISIBIEHHbIX HAPYLLEHWA 0CTAeTCs NPUMEPHO Ha
YPOBHE MPOLLIbIX aHANM3UPYEMBIX NEPUOLI0B.
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IlvHamuka nokasarenen fedaTenbHOCTH CNELUaNnU3MPOBaHHbIX EeN03UTapueB -
yuyacTHukoB 6a3 gannbix MTAPTA] 8o sBTOpom nonyroguu 2013r. - nepsom nonyroguu 2014r.

No

Mokasarenb

2 kB. 2013 T.

3kB.2013T.

4 xB. 2013 .

1KB.2014T.

2 kB. 2014 r.

Kon-Bo crieuuanu3npoBaHHbIx
[enosuTapues

16

15

16

16

17

Kon-Bo 06CNYX1BaeMbIX KITMEHTOB,
B TOM YHCHE:

1422

1398

1406

1429

1664

Kon-Bo naeBbiX MHBECTULIMOHHbIX
thoHz0B

1154

1123

1122

1139

1359

Kon-Bo aKUMOHEPHbIX MHBECTULIMOHHBIX
thoHz0B

Kon-Bo HerocyapCTBeHHbIX
NEHCUOHHbIX (HOHL0B

139

139

134

134

145
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Kon-Bo MHbIX KNNEHTOB
crneunann3npoBaHHbIX Aeno3nTapues

124

131

145

152

156

Kon-Bo coBepLUEHHbIX
cneunanm3npoBaHHbIMM LeN03nNTapusaMin
onepaumi ¢ UMyLLLECTBOM DOH/0B

251 856

248 346

170 226

82744

73908

CTOMMOCTb KOHTPOIMPYEMOro
CheLnann3npoBaHHbIMK 1eno3uTapusmm
MMYLLIECTBA, MITH. pY6., B TOM YnCTe:

5357150

5567 688

6141078

6166 120

6 705 398

CTOMMOCTb YKUCTbIX akTUBOB MAD, MAH.
pyo6.

1283573

1305 833

1370 623

1433 399

1748 894

10.

CTOMMOCTb YUCTbIX aKTBOB AVID, MITH.
pyo6.

5794

5737

5842

5171

5232

11.

CTOMMOCTb MEHCUOHHBIX PE3EPBOB
HIM®, MnH. py6.

719 067

752 937

795 574

805515

852 163

12.

CTOMMOCTb MEHCUOHHBIX HAKOMMEHNIA
HIM®, MnH. py6.

750 814

829 271

936 214

940 292

1024 381

13.

CTOMMOCTb MHOTO UMYLLLECTBA,
KOHTPONMUPYEMOro
CNeLmanu3npoBaHHbIMK
[eno3uTapusamMu, MiH. py6.

2 597 901

2673907

3032 822

2981741

3074726

14.

Kon-Bo BbISIBNEHHbIX
Cneunanm3npoBaHHbIMK Leno3ntapusami
HapyLIEHNI

1603

1050

1060

996

1067




